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UHAHCOBbIU KDHCYMAbIMAHIT

APT Konunka

06y4yeHue bupxxeBomn
Toproene

OcHOBHbIe HOBOCTH
$PMHAHCOBbIX PbIHKOB

HoBoe
duHaHCcOBOE
pelwleHme —
«APT Konunka»

Y Ka)kIoro U3 Hac, He3aBUCUMO OT BO3-
pacTa v I0X0[0B, €CTh CBOM MaJIeHbKHe
u GOJIbIIME LIeNH: BBIYYUTH pebGeHKa,
CBE3AUTH B OTIYCK, KYIUTb LOM HIH
KBapTHUPY. MBI M1aHUPYEM CBOTO YKU3HbD,
OpUEHTHUPYsICh Ha 3TH uenu. K coxa-
JIEHUIO, He BCerja eCcThb BO3MOXHOCTh
MIHOBEHHO peayin30BaTh 3aJyMaHHOe.
Ha nomoup npuxopsr cGepexeHust.

MbI ZOMTO Zymanu Hax TeM, Kak 00b-
eJUHUTb BCe IOJIe3Hble CBOICTBA Je-
MOo3UTOB U (OHAOBOrO PBIHKA B OJUH
YBOGHBINM U JOCTYIHBIN CIIOCO0 FOCTH-
>xeHust Banrux ueneit. Takum pemrennem
ctan HoBbIH poayKT «APT Kommnka».

OCHOBHOM 1LIe/IBI0 JJAHHOTO TIPOJYKTa
SIBJIsSIeTCs TIOJTydeHUe MOBBIIIeHHO 10-
X0ZHOCTH 6e3 pucKa oTepu OCHOBHOM
CYMMBI IYTEM BIIOXKEHUS JEeHEXHBIX
CpeicTB B pasnuyHble (UHAHCOBbIE
MHCTPYMEHTBI. MBI C/IOXHW/IN JaHHbIE
MHCTPYMEHTBI TaKUM 06GPasoM, 4TOOEI
00'beIMHUTB JTy4IlIHe UX Ka4yecTBa U Mo-
JIYYUTH OXXKUJAeMbIi pe3y/IbTaT.

HNcxons us aToro:

90% cpescTB BK/MAZbBIBAETCSA B TOCY-
JapCTBeHHbIE OOIMTaliiH, JEMO3UThI U
ob6muraguu npesnpusatTaii. Jlonss Kax-
JIOTO U3 3THUX UHCTPYMEHTOB MEHSETCs
B KQOK/bI KOHKPETHBII MOMEHT BpeMe-
HHU B 3aBUCHUMOCTH OT SKOHOMMYECKOM
CHUTyallMU M YPOBHS NPOLIEHTHBIX CTa-
BOK. Jta yacth APT Konuiku orBevaer
3a COXpaHHOCTb Banrero kamurasa.

10% APT Komuiky BKIafbIBA€TCS BO
dblouepc Ha MHAEKC «YKPAUMHCKOM 6Up-
JKHM». JTa 4aCTh OTBEYaeT 3a MoTydeHe
Bamu 1onoHUTEIBHOM JOXOAHOCTH.

[Tpu TectupoBanuu APT Kommika mo-
Kasaja MCTOPUYECKYI0 JIOXOLHOCTb
B 36% romoBeIX, 4TO 3HAYMTENBHO
MpeBBIIaeT CTaBKU IO GAaHKOBCKUM
Jeno3urtaMm. llomydeHHast AOXOLHOCTb
IIPY BO3MOXXHOCTH GBICTPO, Ge3 rmoTe-
PH MIPOLIEHTOB 3a6paTh JeHbIH, [Je/laeT
APT Komuiky 6ojiee BBITOJHBIM Cpej-
CTBOM HAaKOIUIEHUSsI, 4eM 000CcOo6IeHHOe
HICII0/Ib30BaHME [eTI03UTa.

INIpu momomm APT Kommnku MmoxHO
KOTIMTH Ha 06ble Baumu menu: ot 3Ha-
KOBBIX IIOKYIIOK [0 OOy4eHWUs feTeil U
obecreuenust ux Gyzyimero. APT Ko-
MHJIKA MOJXXET, TaK XKe CTaTh XOPOIIUM

Y ITOJIE3HBIM ITOAAPKOM.

«Mpwu TectupoBanumn APT Konunka no-
Kasana MCTOPUYECKYH AOXOAHOCTb B
36% ropoBbIX, YTO 3HAYUTEJNIbHO Npe-
BbILIAET CTaBKW N0 6aHKOBCKUM Aeno-
3UTaM»

PaccmoTrpum KoHKpeTHBIT mpumep. B
KayecTBe ajibTePHaTUBBI JJIsI CpaBHe-
HUS JOXOZHOCTHU B3SIT KPaTKOCPOYHBIN
Jero3UT CO CTaBKOW 15% TrofoBBIX U
CJIOXXHBIM Ha4MCJIeHHeM MPOLIeHTOB.

IIpumep: Onbra, 35 ner. Yepes 5 ser
ee JOYb 3aKOHYHUT mKomy. Heobxomu-
Mo Aymarb 06 uacruryre. Y Onbru yxe
€CThb 5000 TPH U OHa MOXET OTKJIaZbl-
BaTh 500 FPH Ka)XXABIA MecsI, A1 3TON
LeJIu.

Kak BuzHO 13 Tabnuupl, 3a 5 aet Onb-
ra NpaKTHYeCKH YJBOUT OTIOXXeHHYIO
cymmy. Pesynsrat APT Konmiku Ha 20%
ny4ire 060c06I€HHOTO UCIIOIB30BAHUS
JeTo3uTa.

3a donoaHumenvHol uHpopmayuetl, no-
acanyticma, obpawatimect no menego-
Hy (044) 490 51 83 unu e-mail: kopilka@
art-capital.com.ua.

BeiGupaiiTe nydiee pelieHue s Ha-
KOIIMTE/IbHOTO NHBECTUPOBaHUs!

HauanpHas cymma: 5000,00 | Bcero BHeceHo 3a mepuoz: | 35 000,00
ExxemecsadHbIE B3HOCHI: 500,00 APT Konmka, pesyasTar | 66 336,32
JIOXOZIHOCTH JIeno3UTa 15% Henosur, pe3yaprar 54 823,16
Tona 1 2 3 4 5
Cpenmoronona 10% 0% 37% 20% 25%
Cymma B KoHue rona 11 806,35 17 806,35 32 764,88 46 354,94 66 336,32
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[I0XOAHOCTb 10
40% ronosbix

BbE3 PUCKA TIOTEPY KANATANIA

HOBOE GMHAHCOBOE PELLIEHWE

APT KOIMUNKA

JlOXOAHOCTb B MPOLLIOM He TapaHTUpPYeT JOXOAHOCTb B Byaylem

HAKOMM HA svp.vu.tEE”

BE3 YCUJIUA!



ObyuyeHue
oupxeBon
ToproBne. lMoueMmy
nepsblie Waru
nydwe aenatb nop
npucMoTpomM?

MupoBasi TpaKTHKa HMHBECTHPOBaHUS
PpBeTcst Ha CBOOOZY U IIOKOPSIET HOBbIE ro-
pu3oHThL Haia ctpaHa ToXe He MCKIIIO-
4YeHHe. Y)Ke HEeCKOJIbKO JIET TOPrOB/Isi Ha
GUpXKe SIB/ISIETCS OOILEJOCTYITHOM U TIOMy-
nsipHOM. Havars MOXKHO ¢ 10608 CyMMBI,
J@Ke MeHee 1000 rpH. Ceifyac crano Moi-
HO OBITH aKLMIOHEPOM, BJ/IAJIE/IBLIEM YACTH
OJJHOTO VI HECKOJIbKHX IPEeJTIPHSTHIA.
Bormpoc B ToM, 4TO He Bce 06 9TOM 3HAIOT,
a MHOTHE U3 TeX, KTO 3HAET - OOSITCSI HBe-
CTHPOBATb.

Ho B Hauase X04eTcst OTBETUTH Ha BOTIPOC
«3a4eM Bce 3TO Hazio» ? Bce MbI XOTHM >KUTH
nyqure. CTpeMieHHe TIPU/IAraTh BCe MEHb-
1re ycrMii B paboTe U e)XeZHEeBHBIX 00si-
3aHHOCTSIX, OCTAaB/IATH GOJIbIIE BpEMEHH Ha
OTIBIX U OBICTpee JOCTUIATh YKEIAeMOTO,
3aCTaB/ISIET Y€/IOBEYECTBO COBEPLIEHCTBO-
BaTh YCIOBUS YKM3HU U CO37ABaTh HOBYIO
1 6ojtee KOMPOPTHYIO JeHCTBUTETBHOCTE.
MeuTa KaKAOrO 3APaBOMBIC/AIIETO Ye-
JIOBEKa — 3TO JOCTIDKeHHe (UHAHCOBOM
cBo6Gozpl. Takast cBOGOAA — 3TO HE OCTPOB
B OKeaHe, a BCEro JIUIIb MOTyYeHHe TaKo-

Y URAnCOBbIN KDHCYMbMAHM

IO MACCUBHOTO [JOXOJQ, KOTOPBIH OrpajnI
6bI OT pabOTHI pazy feHer. PaboTa gomKHa
OBITH Pa/iyl YIOBOIBCTBHS, TaK KaK JEHBI'T
Ha JKU3Hb Y)Ke eCTb.

Yepes pykut 06bIMHOTO YeJIOBEKA 3a YKU3Hb
IIPOXOJMT, B CpeiHeM, 1 MIUIMOH J0JUIa-
poB. Tem He MeHee, 95% JIIOZieil He MOTYT
cebe MO3BOIUTH UMETh BCE, YTO JKEMAIOT,
13-3a HeJIOCTaTKa fAeHer. [lomydaercs, 4to

«Y)Ke HeCKOoNbKO JeT TOproBAs Ha
oupxe saBnseTcA 06WEAOCTYNHON M
nonynapHor. Hayatb MOXXHO ¢ nio6ow
CyMMbI, faxke MeHee 1000 rpH»

CeKpeT He B KOJIMYeCTBe JIeHeT 1 He B YPOB-
He JJ0X0J]a, @ B YMEHNH KOHTPOJIMPOBaTh U
YIIPAB/ISITH CBOMMHU (PUHAHCAMUL.

Hecmortpst Ha 1O, 4TO HHHAHCOBBIE PHIHKU
O BCEMY MHPY MPOJO/DKAIOT HUCIIBITHIBATH
JAB/IleHHe BTOPOM BOJIHBI KPH3HCA, LieH-
Hble GyMaru OCTaroTCsl Hauboriee pUBJIe-
KaTe/IbHbIM aKTHBOM /LIS CPeJHECPOYHOTO
nHBecTHpoBaHus (1-2 roza). Ha pauubmi
MOMEHT PHCKH IIOOA/IBHOM DKOHOMUYe-
CKOH peliecCHH CYLIECTBEHHO IepeoLieHe-
HBI, YTO CO3/IAET XOPOLIKE MPEIIIOChUIKA
JJIS1 TIOKYTIOK «Ha fHe». [locsie BoccTaHOB-
JIEHVISI POCTa MMPOBOM 3KOHOMHKH, KOTO-
POe I10 HaLMM KOHCEPBATHBHBIM OLIEHKaM
CTOUT OXHJATh BO BTOPOi1 MOJIOBUHE 2012
rofa, CTOMMOCTS LIeHHBIX GyMar, B IepByIo
ouvepesib aKLM, BEPHETCS] Ha JIOKPH3KC-
HBII YPOBEHb, 0GECIIEYNB CBOUM B/IA/ie/Tb-
LjaM JIOXOAHOCTS B TIpegieniax 50-100%.

[lpy mnpuemIeMbIX pPHCKaX HHBECTOPbI
MOTYT HOJIy4aTh XOPOLIHe JOXOABI, HO 3TO
TP YCJIOBUH YMEHHsI pabOTaTh Ha PBIHKE.
Ha arom srame peiHka xommanusi «APT
KAITTUTAJI» MOXXeT MpeaIoKUTh MHOXe-
CTBO (PVHAHCOBBIX pelleHui, HauYlHas OT
PaGoThI ¢ PUHAHCOBBIM KOHCY/IETAaHTOM U
3aKaH4MBasl 1epejayeii aKTUBOB B yIpaB-
nenve. Ho HUYTO He CpaBHUTCS C IIPO-
1IeCCOM  CaMOCTOSITE/IBHOTO  YIIPaB/IeHHUsT
KanuTtaioM. UyBCTBOM, KOIIa OT OZHOTO
KJIMKA MBI TBOH CYeT yBeIMIMBAeTCst
Ha XOpOLIMii poLeHT. Teneps ciemyromuii
BOIPOC — «KaK 3TO Je/aTh IPABWIBHO» U
«II04eMy HeKOTOpble MHBECTOPBI TepsIioT
Ha PbIHKe»?

Wpest Toprosiu Ha GpoHZOBOM GHpPXKE, KaK
croco6  JOMO/IHUTENBHOTO — 3apaboTKa,
cama 1o ceGe 3aman4nBa. Ho Ge3 momyde-
HUsl OMNpefe/IeHHOM 6a3bl 3HAHHUI TaKast
TOPTOBJISI MOXKET OBITh Ge3yCIIeLHOI.

Kaxk ckazan Anexkcanap lepunk, oguH 13
CaMBbIX YCITEIIHBIX TpeliZiepoB B MUPOBOM

nucropun: «MHOrHe MHBECTOPbI YXOISAT C
PBIHKA, TaK KaK OHU Ha HErO OOYDKAIOTCSD.
Ja, iMeHHO 06wKaroTCst. PeIHOK 3a6pan y
HUIX JJeHbI'M, KaK Ha HeTo He o6uzeTsest. Ho
PBIHOK 3a6HpaeT AeHbI'M TOIbKO Y HEOTIbIT-
HBIX TpelifiepoB. MHoryve MOryT BCIIOM-
HUTb CBOW INEPBBIA YPOK BOXXJEHUS B aB-
TOLIKOJIE, Koraa usbexars JTTI momoraer
MPUCYTCTBHE PSOM OIBITHOTO MHCTPYK-
TOpa, KOTOPBIA M OOBSICHUT, M HAy4MT.
BoT ec/v Takoii yesioBex OyAeT IIOMOrarh
BaM COBEpLIAaTh IepBble mwark Ha ¢GoHIo-
BOM DbIHKE, TO TOPIoOBJ/isi CTaHET TOpa3jo
6oJiee yCIelHOH.

Komnanwus «APT KAITUTAJI», mpuHsB BO
BHHUMaHHE HEeOIBITHOCTh GOJBIIMHCTBA
HaYMHAIOLMX MHBECTOPOB M HEJOCTAaTOK
KaueCcTBeHHOM HWH(OPMALMH, 3alyCTHIA
o6pa3oBare/IbHOE HAIIpaB/ieHHe B 06/1aCTH
TOProOB/lM LIEHHBIMM OyMaraMM U HHBe-
crupoBanust «[lepBast 1ikoma TpenauH-
«HecMoTps Ha TO, YTO ¢PUHaAHCOBbLIE
PbIHKM MO BCeMY MUPY NpOAOMKAIOT
UCNbITbIBATb flaBNeHne BTOPOi BOJIHbI
Kpu3Kuca, UeHHble 6yMaru ocraloTcs
Haubonee npuBNeKaTeNbHbIM aKTU-
BOM A1l CpefiHeCPOYHOro UHBECTUPO-
BaHus (1-2 roga)»

ra». Cucrema oOy4eHHs MHOTOYPOBHEBasT
Y TIOCTPOEHaA TaK, YTO €CTh PeLIeHUs ISt
KaKzoro. He3aBrcumo OT 3HaHUIA U OTIbI-
Ta WUHBECTOPA, KypC MO3BOJIMT CTaTh MPO-
¢dbeccroHaIbHBIM Y4aCTHUKOM (POHZOBOTO
PBIHKA. [JIaBHBIM ITPEHMYyLIECTBOM [JIBYX-
HeJIe/TbHOTO 00yUYeHUst SIB/ISIETCS] YHUKAJTb-
HO€ COYeTaHHe TeOPUH U MPAKTUKHU. Bo3z-
MO)XHOCTb BOCIIO/Tb30BAThCsI 3HAHUSIMHU U
OTIBITOM CIELIMATUCTOB KOMITAHUHY [JIE/IAeT
IMYTb K YCIIEIIHO TOProB/Ie MpOlLie U KOPo-
ve.

Orpazuts cebst OT Heyzad v GUHAHCOBBIX
noTepb, MOCTUYh MeXaHW3M paboThl Ha
($OHOBOM PBIHKE U HAYaTh YCIEIIHYIO Jie-
SITE/IBHOCTH 110 TOPTOBJIE IeHHbIMU OyMa-
raMu nosBoiuT Bam oGyuenue B «IlepBoit
mkose Tpeiiannra» ot UII' «<APT KATIH-
TAJl», a Haula KOMaHJa TpernofaBaresei
ClielaeT MaKCUMYM JJIsT JOCTIDKEHUsT Gu-
HAHCOBOT'O yCIIeXa MTHBECTOPOB.

3anuumce Ha AByXHeZie/IbHOe 0Oy4eHue B
«ITepBoii 1KoTe TpeliauHra» U 3apabaTsl-
Bail Ha «YKPaMHCKO GHpXKe».
dopmypoBaHUe TPyl HAYa/I0Ch, KOTHUYe-
CTBO MECT OTPaHHUYEHO.

IMoxpo6Hast nH$pOpMaLst Ha caiiTe KOMITA-
HUM www.art-capital.com.ua u o Teseo-
HY 044 490 51 85.

i apTl £M ITYN

bupxeBoU KaHan

OH-nalH KaHan XXMBOro obLLeHns
Ha TeMy cobbITUi1 GUHAHCOBOIO pPbIHKA

www.art-capital.com.ua

CAMDIE BAHHbIE HOBOCTH
UEHHLIE PEROMEHALIHK

ARTVANDbHbIE
TOPTOBbIE HAEH



P unancoBobIl KOHCYAbmMaxm

3 YKPATHCBKA
X EIPKA

UToru Topros 3a
oKTA6pb 2011 ropa

O6umit 06beM TOProB Ha “YKpPauHCKOMH
Gupke” B OKTSIOpe COCTABHII 3 412 082 981
IPH., O0l1ee KOMYECTBO CAEIOK - 228 365,
40 Ha 8,6% 6orbliie, 4eM B CEHTSIOPe.

O6beM TOProB Ha CPOYHOM pBIHKE “YKpa-
HMHCKOW GUPXKK’ 3a MeCsIL] COCTaBHII 1 630
403 445 TpH. (1 186 436 KOHTPAKTOB), a
KOJIMMECTBO CAEJIOK, YBEIMYMBILIMCH Ha
23,35%, IOCTUIVIO 3HAYEHNS 140 037.

O6beM TOProB LEeHHbIMH OymMaramu B
oKTsI6pe coctaBui 1 781 679 536 rpH. (U3
HHUX 00'HEM TOPTOB aKIVISIMH - 1710 102 561
IPH.), @ KOJIMYECTBO CZEJIOK, 3aAK/TFOYEHHBIX
Ha OGUpXKe 3a MecsiLl, cCocTaBUIIOo 88 328.

B okTsiGpe yCIelHo 3aBepIiioch pasme-
wenue oouraruii OO0 “Paxrtopunr Pu-
Hauc’, cepun A (FFINo1). Beero B oktsibpe
Pa3MeCTHJIOCh KOPIIOPATHUBHBIX OO/HTra-
LU Ha OOILYI0 CyMMY 16 200 000,00 TPH.

B oxrsibpe MHzaeKc YKpauMHCKHX aKLUiA,

el

paccynThIBaEMBIN “YKPaUHCKOW GUpXelr,
TIOBBICHIICS Ha 0,43% C 1 442,73 10 1 448,89

ITYHKTOB.

Jlupepamu BmusiHUSA Ha VHpaekc yKpawH-
CKUX aKUMH CTa/In UMeHHbIe TIPOCThIE aK-
mur OAO “Motop Cuy” (MSICH), Brus-
HHUe KOTOPBIX COCTABUJIO 35,34 MHAEKCHBIX
myHkra, OAO “KproKoBCKHiT BaroHOCTpo-
utenbHbiii 3aBog” (KVBZ) (24,57 myHKTOB)
u “YxpHa¢ra” (UNAF) (-22,34 nyHKTa).
Jlugepamu 060pOTa B OKTSIOpe CTalH aK-
i «Mortop Cuy», 06beM TOPTOB KOTO-
PBIX COCTaBHII 199 710 379 TPH., HA BTOPOM
MecTe «AJTYeBCKUN MeTaJ/UTypriudecKuil
KOMOUHAT», - 172 022 112 TPH., JaJiee cie-
ayer «LleHTpaHepro» - 151 006 779 TpH.
Jlorst yKa3aHHBIX 1IeHHBIX GyMar B 06opoTe
cocraBuna 23,55%, 20,28% wu 17,8% coot-
BETCTBEHHO.

Jinpepsbl obopoTta 3a Mecal
(01.10.11 - 31.10.11)

Kog HaumeHoBaHue 06beMm, rpH
MSICH MoTop Cuy 199 710 379
ALMK AJ‘IHeBCKVIPI METanyprit- | 405 0192 112

YecKWin KOMbUHAT
CEEN LleHTpaHepro 151006 779

AZST AsoBcTanb 65024 184

AVDK Aspeesckui 62566 371
KOKCOXMUYeCKNKn 3aeon

USCB YkpcoubaHk 52076 314

ENMZ Enakvesckuii 34,389 702
MeTasslyprm4eckmm 3aBog

BAVL | PavidoarzeH bank Asanb | 16 987 698

OCHOBHbIE HOBOCTHU
$UHAHCOBbIX PbIHKOB

Tpyu BaKHEHUIE MaKPOIKOHOMHUYECKHE
CoObITHsT OKTSIOpst — poct BBIT 3a Tperwii
KBapTan 6,6%, CHYbKeHHe Ha TPY MO3ULIUN
110 152-1 B petitunre “Doing Business 2012”
Y OvepesHON payHz, Oe3pe3y/IBTaTHBIX
ntieperoBopoB ¢ MB®, HamisigHO mpogeMoH-
CTPUPOBAIM, YTO HUYErO IMPUHLIUIINAIb-
HO HOBOTO 3a I'Of, He M3MEHWIOCh, U YTO
SKOHOMHKA YKpauHbI TIO-TIPEXHEMY pa3-
BUBaeTcsi 6e3 ONpefie/IeHHON CTpaTervy,
Y B OCHOBHOM OIIPEZe/ISIETCST KOMIUIEKCOM
BHEIIHUX JKOHOMHYECKHUX PaKTOPOB.

IKoHOMUIeCcKu# pocr. Psiz HeGnaromnpu-
SATHBIX (PAKTOPOB IPHUBE/TN K 3HAYUTE/IHHO-
My CHIDKEHHIO MHJIEKCA MPOMBIIUIEHHOTO
IIPOM3BOJCTBA B ceHTsIOpe (10 6,4%, Toraa
Kak B aBrycre cocrasmsu 9,6% r/r). Temn
POCTa 3apIVIaT YCKOPWIICS, a TEMIT POCTa
00BEMOB PO3HHUYHOM TOPrOB/IM 3aMef-
JIVUICSL.

JenoBas cpema. B ouepesHOM exerogn-
HOM peiirrHre BecemnpHoro Banka “Doing
Business 2012” YkpauHa norepsiia 3 nosu-
LM U CKaTWIACh Ha 152-10. HanGornee npo-
GeMHBIMH JKe cpepamu [elOBOM Cpebl
YKpauHBI OCTaeTCsi HAJIOToBasi CUCTeMa, a
TAKKe CHUCTEMA MTO/TyIeHUS Pa3peLLiTe b
HOM JIOKyMEHTALMX Ha CTPOMUTETBCTBO —
I10 THM IO3ULMSIM YKparHa 3aHMMaeT 181
1 180 MeCTa COOTBETCTBEHHO.

Po1Hok Kanurtama. KpegutHele ctaBku Ha
BHYTPEHHEM PbIHKE PE3KO0 BBIPOC/IU B OKTSI-
6pe. Tak, cpeaHeB3BellleHHas! TPOLIEHTHAs

CTaBKa MO MEXOAHKOBCKMM T'PUBHEBBIM
KpeIUTaM OBEPHAMT B CPEJHEM 3a OKTAOPD
CoCTaBuIa 17,5%, TOTIA KaK MECSLIEM PaHee
6bU10 7,5%, @ HOPMAJIHBIM YPOBHEM CHUU-
Taetcst 2-3%.

TlnaTéxuplii GasaHC: peKOPAHbINA fe-
dunuT ¢ meprosa Kpusmca: TeKyumi
1 puHaHCOBbIE CyeTa CHOPMHUPOBAIHCH C
OJMHAKOBBIM JeULIUTOM — $1,02 MIDA.,
MOIVIOTUB BeCh TIPOPULIUT, HAKOITMBIIHI-
cs1 ¢ Havyasta roga — I1b 3a gMu Bcero +$73
MJTH.

KnioueBble oXXxuaaemble
coobITUSA:

1. lact nu geasru MB®?

[TeperoBops! ¢ muccueii MB® nmpouumm
6e3pe3y/IbTaTHO, OZHAKO LIAHCHI Ha BO3-
OGHOBJIEHVE COTPYJHUYECTBA OCTAIOT-
cs1. C y4eToM CIIOXKUBIIEHCS CHUTYal[uu
Ha ¢uHaHCOBOM pbIHKe, cpesfcTBa MBO
HMMeIOT IPUHIUINNAIbHOE 3HaYeHHe.

2. Cornamenue ¢ EC u Tumonrenko

TMoitper mu BracTs Ha ocBOGOKAeHMe Tu-
MoueHko pagu EBpomnsl, nin YkpanHa
nofiget Ha BocTok — xtroueBoii Bompoc
Ha MOBECTKe JHS.

3. BepHeTcs1 1 TUKBUIHOCTH K GaH-
KaM

BaHKOBckasi cucTreMa HaxXOZUTCSI Ha
rPaHy U3-3a OTCYTCTBUSI JTUKBULHOCTH.
HBY o06s13an pa3paboTarh IIaH BO3Bpa-
Ta pecypcoB B CUCTEMY, THa4e TPOGIeMbL
MOTYT Ha6paTh HEOOPATUMBIH XapaKTep.

TOMN-Upeu

CEBEPHBIV TOK
(SGOK)

Pexomenpgarus

MOKYNATb

Texymas 1jeHa, rpH 9.3
LleneBast ueHa*, rpH 12,7
INorennman pocra 37%
MOTOP CHUY NOKYNATb
(MSICH)

PexomeHpanyist

Texymas 1ieHa, rpH 2 404
LleneBas ueHa*, rpu 5 048
ITorenuman pocra 110%

LIEHTPOHEPIO
(CEEN)

Pexomenparys

MOKYNATb

Texymas nieHa, rpH 8,1
LleneBas ueHa*, rpu 17,6
INorennman pocra 118%
KPKOKOBCKMM -
BATOH3ABO/I(KVBZ) oA

Pexomenparys

Texymas 1ieHa, rpH 25,0

LeneBast neHa*, rp A

[NoTenuman pocra 78%
MOKYMNATb

Pexomenpmanust

Teky1uas 1ieHa, IpH 85,8
LleneBast ueHa*, rpH 175,1
[Torenuuan pocra 104%

*Ha 12 MecsieB, pacyeT LieHbl IPOU3Be/IeH Ha OCHOBE ByH-
JAaMEeHTa/IbHOI'O aHa/Iru3a.

NHdbopmaums Ha 16 Hosi6psa 2011 roga.

Temn pocta BB YkpauHbl, % r/r.
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OcHOBHble 3KOHOMMYECKUe
nokKasaTtenu
Okt*  Hos* 2011* 2012
BB, % 48 50

nnn, % 3,4 5,7 8,0 7.0
MU, % 5,4 5,7 59 8,0

nun, % 163 17,0 18,0 14,0
MB** 0.0 0.3 -0,5 -0,5
TC** -0,7 -0,7 -7,0 -8,0
OC** 0,7 1,0 6,5 7.5
(L:JF;AH/$’ 8,01 801 8,00 8,00

* - mporHoasl APT KATIMTAJ
** - miaTexHsli 6aaHc, TeKyIMH U pUHAHCOBbIE CYeTa,
s$mapa. Mcrounuk: Ykperar, HBY

N3noxeHHble MaTepuanbl He MOMyT paccMaTpuBaTbCs Kak
PyKOBOACTBO K ,E[EVICTBI/HO no ﬂpMOGpeTEHMIO nnwn npopaxe
LEeHHbIX 6yMaI'A Bblpa)KEHHble NporHo3bl N OUEHKW, oTpa-
XKaoT INYHbIe MHEHUA aHANNTUKOB N MOTyT He coBnaaaTb C
MHeHusMn YAO «MOK «APT KAMUTAI».



HoBocTu KOMNAHUM

APT KANMUTAN B nupe-
pax peMTUHra OH-NaWH
AKTUBHOCTU YKPaUHCKUX
MHBECTULIMOHHbIX KOM-
NaHuK

KneBckuii sKOHOMHUYECKHUII HMHCTUTYT
npu KueBckoif IIKoIe 5JKOHOMUKY HOA-
TOTOBWJI PeUTHUHT OH-MaliH U PR akTus-
HOCTM MHBECTULIMOHHBIX KOMIIAHUH,
KOTOpBIe 3aperUCTPHUPOBaHBI Ha «YKpa-
nHCKo# 6upxe». Komnanus «APT KA-
[IMTAJ» 3aHsima BTOPYIO CTPOYKY C
00OLIMM KOMMYeCTBOM 0ajuioB 78, mpu
MaKCHMaJIbHO BO3MOXHBIX 100 6.

JlaHHBII  peHTHHT
TIOKa3bIBaerT, Ha-
CKOJIBKO KOMIIAHHU
aKTHUBHBI B JIOHece-
HUU CBOUX pe3Yy/b-
TaToB LUTUPOKOH
ayINTOPUM U KaKOB
TPOLIEHT WX LUTHU-
poOBaHUs B OH-JIaliH
HUCTOYHHUKAX.

CnepgoBaTenbHO,
MTOAOGHBIHM peiTHHT
VHTepeceH B Iiep-
BYIO O4Yepenb IMOTEHLUA/TbHBIM HHBe-
CcTOpaM, [/ KOTOPBhIX Ba)KHA aKTHUBHAs
MO3ULHSI KOMIIAHUM 10 PacpoCTpaHe-
HUIO Pe3y/IbTATOB MTPOEKTA, a TAK)KE YPO-
BeHb JJOBEpHsI K MHEHHIO aHAIUTUKOB B
OH-JIaMH mpecce (YTO MOXXHO COOTHECTH
C IPOLIEHTOM LUTHUPOBAHUS HCTOYHU-
Ka).

PefiTUHT OCHOBBIBaeTCs Ha 3 TpyIax
TMOKa3aTesiein:

- peiituHr crpanur B Google u Yandex;

+ KOJIM4YeCTBO O6ILIE,ZLOCTYHHBIX AaHa/In-
THY€CKHX OTYETOB,

- KOJIMYeCTBO YIIOMHMHAaHUH B OH-JaiiH
Tipecce.

OG6uuii MoKa3aTelb BHICUUTBIBAJICS KaK
CpeJHeB3BelLIeHHOe 3TUX TpeX KpHUTe-
pueB. Bce Tpu KpUTepHUst BOYKHBI 1151 BbI-
COKOM TO3ULIUM B peUTHHTe. AHaTUTHU-
yeckuil gemapramenT APT KAITMTAJI
oA Jep)XUBaeT TPaZULMOHHO BBICOKOE
Ka4eCTBO CBOMX MCCIe0BaHUi 6raro-
Japsi npodeccoHanIn3My pHHAHCOBBIX
QHAJIMTUKOB, UMEIOIIUX OOJIBIION OIBIT
paboTsl HAa YKpauHCKOM (OHZOBOM
pbIHKe. BcecToponHmit aHanu3 puHaH-
COBOTIO PbIHKA SIBJISI€TCSI OCHOBOM Hallle
paboThl ¢ KIMeHTaMU. MBI IOCTOSIHHO
MPOAO/DKaeM COBEpLIEHCTBOBAThCS,
9YTOOBI IIpeAsaratb CBOMM K/IMEHTaM
HauboJiee MHTEPeCHbIE IPOAYKTHI U HO-
Bble HTHBECTHUIIOHHbIE UJIEeH.

Lled-pepakTop: [lapbs Mukynerko
PepakTop: Hatanbs Xpyctanesa
AusaitHep: Nnbs Hectepos

CneuunanbHoe npenno-
)KeHMe Ha apeHAy Topro-
BbIX MECT B AUJIUHIOBOM
ueHTpe «4Traders» ana
Bnapenbues Kapt APT
KAMUTAN Knyb6a

C 7 HOsOpst AJIst BCeX BIAfieNbLEeB KapT
APT KAIIUTAJl Kny6a mpezpoctaBisi-
I0TCST CKU/ZIKU Ha apeH/ly TOPrOBbIX MeCT
B JMJIMHIOBOM LieHTpe «4Traders».

Toprossis B AMJIWHIOBOM LEHTpPE MO/-
XOIUT /I TeX TPEHepOB, KTO paccMma-
TPUBAET TPEUJUHI AKLUAMH U TPOU3-
BOJHBIMU WHCTPYMEHTaMH (PpOHZOBOTO
PBIHKA KaK OCHOBHOM MCTOYHMK 3apa-
6OTKa.

«CoBMecTHasi TOp-
roBisi M OOlIeHue
TpeiiiepoB B M-
JIMHTOBOM  LIeHTpe
JIOTIOJTHSIeT KTUeHT-
CKUI CepBUC KOM-
nanuu APT KAIIH-
TAJl», - roBopur
BelyIIUHl WHBECTU-
LIMOHHBIA KOHCY/Ib-
TaHT bepauues-
ckuil Butanuit.

«B momonHenne x
Bup)xeBoMy KaHajy — BCEyKPaMHCKOMY
IIPOEKTy OH-JAHH BelllaHWUs U OOMeHa
MHEHHUsIMU Ha TeMy cOObITHIT GOHZOBO-
ro peiHKa - y kiueHToB APT KATTHUTAJI
MIOSIBUJIACh BO3MOXXHOCTB TOPTOBaTh CO-
BMECTHO, B OIHOM 3aJle.

B03MOXXHOCTB XMBOTO OOLIEHUST Tpeii-
JlepOB He TOJIbKO Ha YKPaMHCKOM, HO U
Ha 3apy0eXHbIX PBIHKAX M APYXKecKast
aTmMocdepa - pacIIUPSIIOT KPyrosop u
IIOMOTalOT B TOProBje, YTO CMOTYT MO
JOCTOMHCTBY OLIEHUTb HAaIllW KJINEHTBI»,
- TOJBITOXMJI SKCIIEPT.

CraHgapTHasi CTOMMOCTb apeHJbl TOpP-
rOBOTO MeCTa COCTaBiseT 1000 TpH
exxeMecssyHo. Bmamenpusr kapt APT
KATIUTAJI Kny6a mony4amoT CKUAKA B
pasmepe 10% MU 100 TPH OT eXXeMeCs -
HOTO apeHHOTO0 IUIaTe)Xa Ha HeOTPaHU-
YeHHBIH CPOK.

B cronMocTh BKJIIOUEHBI: apeHAa pabo-
yero Mecrta, VHTepHeT, TexHUYecCKas
MOMOILb C HACTPOMKOM KOMITBIOTEPA U
TOProBOro TepMHUHaAa, yOOPKa, MUThe-
Bast BOJa, 4ai, Kode.

Agpec punuHroBoro neHrpa: r. Kues, m.
JleBoGepexxHast, ya. Paucet OKumHOM,
4-b, aTax 3, opuc 34. JonomHuTeIpHAS
nHpopMaLys 0 3aJe ZOCTYIIHA TI0 aJpe-
cy.

KoHTakTHass uHbOpManus Mo Teul.:
+38 097 634 0204

KoHTakTbl: YkpaunHa, 03151,

r. Kues, yn. HapogHoro Ononuenus 1,
TenedoH: +38 (044) 490 51 85 (83, 84)
Qakc: +38 (044) 490 51 84

E-mail: sales@art-capital.com.ua

P unancoBobIl KOHCYAbmaxm

KoHKypc¢ «Jlyqywimni
YacCTHbIA UHBECTOP>:
MpubbINb yYacTHUKOB
npeBbICUNA MUJIMOH

rpMBeH

3a nepuop, nposesenust Konkypca TYU-
2011 YaCTHbIe TpeUzepsl, MPUHUMAOLIHE
y4acTie B HeM, 3apaboTanu Gojiee 1 MJIH.
IPH., UX JO/s1 B 00IeM oGbeMe TOProB
MPaKTUYeCKH JocTHria 20%, a B oOmeM
KOJIMYECTBe CAE/IOK - 30%.

Ko/4ecTBO y4acTHHKOB KOHKYpCa HaCIH-
THIBAET IOPS/IKA 670 YEJIOBEK, TO/IBKO 3a 10~
CJIeIHIOIO HeJlestio Bo6aBuIock 36. [lepsas
MSITEPKA YYaCTHUKOB CTAOMIBHO JEPYKUTCS
Ha CBOMX MECTax ¥ C 3aBUHBIM YIIOPCTBOM
HAapAlL1BAET CBOIO I0XOAHOCTH. Ha iepsoM
MecTe y4acTHUK 1oz HukoMm Gekko, crap-
TOBAB C CYMMBI 5,5 ThIC. TPH. 33 BpeMsT KOH-
Kypca OH CMOT' YBEJIMYUTb CBOM KalWTal
NPAKTHYECKH B 8,5 Pas, a CyMMapHbIii 060-
POT 3TOrO YYaCTHUKA MPEBBICHIT 100 MITH.
rpH. Ha Bropom mecre - Olegen74 , ero
JIOXOZ1, cocTaBuI Gortee 560% OT HAYaTbHOM
cymmbl. Elle ofHM yYacTHUK, Tpeofoies-
K JOXOOHOCTD B 500% - 4traders (509,83
%). Janee cnepytor ROS (467,46%) v a-lab.
name (391,22%).

Cpeny y4aCTHUKOB, ONEPUPYIOLIMX KPYTI-
HbIMH CyMMaMH, II€PBYIO IO3HLMIO 3a-
HnMaer KLITCHKO, ero moxom mnpeBbI-
IIaeT 300 ThIC. IPH., HAa BTOPOI MO3ULIMU
Olegen74, oH 3apaboTai 173 ThIC. IPH., HA
TperbeM MecTe JL - 91 ThIC. IpH.

[naBHBIN NpU3 KOHKypca — 50 000 TPH.
u 3BaHue ‘Jlydmmii YacTHBIM HMHBECTOP
201" JOCTQHETCSl YYAaCTHHKY, KOTOPBIH
MOTYYUT MaKCHMAJIBHYIO JOXOZHOCTb OT
orepalyii, coBeplIeHHBIX B X0Je poBeje-
Hust KoHkypca. /IBoe ciiefyloliyx 3a HUM
Y4YaCTHHKOB MOJTy4aT IO 30 U 20 ThIC. TPH.
COOTBETCTBEHHO. Taroke leHe)XXHbIe TPU3bI
MIPelyCMOTPEHBI /1715 BCceX Y4aCTHHUKOB, BO-
mreAmyx B Tomn-10. CyMMapHbIi ITPU30BOI
¢doHy HacuuThIBaeT GoJiee 300 000 IPH.

Konkypc «Jlyunmii 9acTHBIM MHBeCTOp —
2011» TPOXOAUT 16 CEHTAOPS MO 15 AeKabpst
201 roga. IlpuHATH y4acTne B KOHKypce
MOJKeT JTII00011 YaCTHBIN MHBECTOP, OTKPHIB
cyeT B GPOKEPCKOI KOMITAaHUY U ITOAAB 3a-
SIBKY 0 1 Jiekabpst 2our. [lobexuTenu Gynyt
oIpesie/ieHbl 10 UTOTaM JHS OKOHYaHUS
KOHKypca.

3a pesynbraTamMu ydacTHUKOB Konkypca
MOYXHO CJIEZUTH Ha OPULMAIBHOM CaiTe
www.investor.ux.ua.

XoTuUTe MmosyyYaTb CBEXWIN HOMep
raseTbl B CBOW MOYTOBbIA AWMUK UK
Ha 3/1eKTPoHHyt mnouTy? [puwnute

CBOW KOHTAKTHble AaHHble Ha afpec
salesf@art-capital.com.ua, mbl 064-
3aTenbHO ¢ BaMu cBsixeMcs.

IMpAT “I®K “APT KAITITAJT”. Jlinensis JKLITOP
Ha 3/1ificHeHHsT GpPOKepCBKOI AisIbHOCTI cepist AT
N°579775 Big, 13.08.2011 p, ynpaBaiHHS LiHHUMHA
nanepamu cepist AI' N°399306 Biz 28.09.2010 p.




